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7. General description of district’s current and future maintenance and repairs
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LITTLE BAY & WHITEMAN’S CREEK DRAINAGE DISTRICT
NO. 20 OF CRAIGHEAD COUNTY ARKANSAS

AUDITORS’ REPORT AND
FINANCIAL STATEMENTS

OCTOBER 31, 2021
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LITTLE BAY & WHITEMAN'S CREEK DRAINAGE DISTRICT
NO. 20 OF CRAIGHEAD COUNTY ARKANSAS

STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS
(MODIFIED CASH BASIS)

OCTOBER 31, 2021

ASSETS
CURRENT ASSETS
CASH b 9,781
CERTIFICATE OF DEPOSIT 105,000
TOTAL CURRENT ASSETS $ 114,781
NET ASSETS
NET ASSETS $ 114,781

SEE NOTES TO FINANCIAL STATEMENTS
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| LITTLE BAY & WHITEMAN'S CREEK DRAINAGE DISTRICT
| NO. 20 OF CRAIGHEAD COUNTY ARKANSAS

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS,
AND CHANGES IN NET ASSETS
(MODIFIED CASH BASIS)

YEAR ENDED OCTOBER 31, 2021

CASH RECEIPTS
TAX COLLECTIONS 5 10,081
INTEREST INCOME 264
10,345
CASH DISBURSEMENTS
LEGAL FEES 1,680
LEVY MAINTENANCE 7,500
OFFICE EXPENSE 159
FILING FEES 90
COMMISSIONER FEES 75
ACCOUNTING FEES 873
10,079
EXCESS OF CASH RECEIPTS OVER CASH DISBURSEMENTS 266
NET ASSETS, BEGINNING OF YEAR 114,515
NET ASSETS, END OF YEAR $ 114,781

SEE NOTES TO FINANCIAL STATEMENTS
@



LITTLE BAY & WHITEMAN’S CREEK DRAINAGE DISTRICT
NO. 20 OF CRAIGHEAD COUNTY ARKANSAS

NOTES TO FINANCIAL STATEMENTS
(MODIFIED CASH BASIS)

OCTOBER 31, 2021

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATION

Little Bay & Whiteman’s Creek Drainage District No. 20 of Craighead County Arkansas (the
District) is a governmental district formed to manage and supervise activities related to the drainage
ditches within its district.

BASIS OF ACCOUNTING

The District’s accounts are maintained on a modified cash basis, and the financial statements reflect
only cash received and disbursed. On the modified cash basis, expenditures for certificates of deposit
are not treated as expenses but shown as current assets on the statement of assets, liabilities, and net
assets. The financial statements are not intended to present the financial position or results of
operations in conformity with generally accepted accounting principles.

INCOME TAXES

The District is a non-taxable governmental entity.

NOTE 2: SUBSEQUENT EVENTS

Management has evaluated subsequent events through January 11, 2022, the date which the financial
statements were available to be issued.
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